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EXAMINATION FOR INSURANCE SURVEYORS

PRINCIPLES AND PRACTICE OF GENERAL INSURANCE AND
SURVEY AND LOSS ASSESSMENT
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Answer eight Questions only. Question one carries 16 Marks but this is not compulsory.
All other questions carry 12 marks each.
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1. Mention the items of information that you will include in a final survey 16
report when a loss 1s admissible.
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S-01
Giving reasens, state whether the following statements are true or false: 2 each
a) In marine cargo insurance, in order to recover under the insurance,
the assured must have insurable interest in the subject-matter insured
at the time of the loss though he may not have such inferest at the
inception of the contract.
b) Following a fire, insured may suffer other consequential losses, such
as loss of rent or loss of profit. These are all recoverable under a fire
policy.
¢) Unless a marine policy otherwise provides, the insurer i$ liable for
successive losses, even though the total amount of such losses may
exceed the sum insured.
d) In marine insurance a commercial instead of a pure indemnity is
provided.
e) In case of certain commodities, invoiced or shipped weights should
be ignored when ascertaining shortages in cargo claims.
f)  If the consignee refuses to recognise the surveyor’s impartial position
and declines to discuss the matter further, the surveyor may abandon
the survey.
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a) How does payment of aloss affect the sum insured under a Fire policy? 6 each
b) What is the measure of indemnity provided under Loss of Profits
insurance? ‘
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“Every insurer looks for certain attributes in a surveyor while awarding 12

2

survey assignments.” What are these attributes ?
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Write short notes on : 3 each

a) Proximate Cause

b) Warranties

¢) Subrogation

d)  IRDA Code of Conduct for Surveyors.
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Explain the differences between the following (any three) :- 4 each
a) Reinstatement value policy and Declaration policy (fire insurance) .

b) Personal accident policy and Mediclaim policy .

c¢) Open cover and Open policy . (marine cargo insurance}

d) FErection All Risk policy and Contractors' All Risk Policy.
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a) Define in your own words, insurable interest . 2
b)  Give four examples of insurable interest . 4
¢) What is the meaning of ‘assignment of policy"? 2
d) What policies can be assigned by the insured without the consent of 4

insurers ? Give reasons .

94




4
S-01

- Freferfem o eifergfe o freara 0 e B @ (5 & 3 37%)

&) Wl S
q) 70 Qg S
T) HeAHh W A

%) =Hf gde i

How is the principle of indemnity applied in : 3 each
a) marine cargo insurance

b) marine hull insurance

¢) fire insurance on works of art

d) personal accident insurance.
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Give two examples of general exclusions (other than war and nuclear 4 each
exclusions) in each of the following :

a) Standard fire policy

b) Motor insurance policy

¢) Marine cargo policy with ICC/A.
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Mention the differences between :

a)  Actual Total Loss and Constructive Total Loss with examples from 6 each
moto;i insurance .

b) Particular Average and General Average.
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