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FIRE & CONSEQUENTIAL LOSS INSURANCE
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Answer EIGHT questions only. Question ONE carries 16 marks but thxs isnot -
compulsory. All other questions carry 12 marks each. |
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- 1. Explain the conditions in fire policy pertammg tothe followmg - ©  4each
a) Material Alteration .

b) Duties of insured.

c) Right of Entry

d) Pro-rata condition of average.
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2. Elaborate the dlfferent meaning of expressnon “Va]ue from an insurance - 12.
point of view.
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Descnbe the following in relatlon to fire consequential foss i insurance: 4 each
a) Indemnity period ‘

b) Standard Turnover.
~€) - Suminsured.
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' Wme short notes on the following: » 4 each
ay’ Departmental Clause _ ‘ ' V
b) - Returns of premium memo ; :

.€)  Losses not payable under consequential loss insurance policy.
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Narrate the provisions of “Agreed bank. clause - : ' ‘ 12
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_ Explam the process ¢ of loss asscssment in relatlon to the followmg property 6each
a)  Building :

-b) . Stock in:process. _ » . o
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Write short notes on the fo]lowmg ~“6each

‘a) Operative clause under standard Fire & specxal perils policy.
~'b) “Subsidence & Land Slide including rqck sxde” peril as a built in
perll covered under the pohcy
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Listout originating Fire Hazards.
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What is the scope of a Rlsk Inspection Report"
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10. a) - Calculate the claim amount Payable in following illustration :- ° 6
S.L Value as on Date  Loss Amount
of Loss ]
Building 30 -8 s ; 3
Plant& Muchinery 50 60 .30
Furnitures & Fixtures 10 7 5
Stocks 30 45 27
120 Lacs 120 Laes = 65 Lacs
"b) Calculate refund of premium in following example of Declaration 6
Policy :- . - B
SumInsured . Rs. 1,50,00,000
Rate of Premium @2 %0
Monthly declarations are asfollows :-
Month Rs. in Lacs
Jan 100
Feb. . 200 - .
March 30 : _
April 70 ' :
May 20
June 10-
July Not Declared
Aug. 60
Sept. 30 _
Oct. - Declared on 31st Dec. as 20 Lacs.-
“Nov. : 40 - '
Dec. 30
..... T wmmem
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