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M.A. (Previous) Economics Examination,
August/September 2009

DIRECTORATE OF DISTANCE EDUCATION
Paper - I : Micro Economic Theory (Freshers)

Time: 3 Hours ' Max. Marks: 80

NOTE: (1) Answer any FIVE of the following questions.
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(2) All questions carry equal marks.
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Bringout the meaning, significance and scope of Economics. How economic policies
are relevant in the present day economy ?
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How do you define Demand ? Distinguish between Demand and Quantity Demanded
using relevant schedule and figures.
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What do you mean by value judgements ? How value judgements are irr_'-portam in
Economics?
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Examine the contributions of Hicks - Allen to the demand Theory using indifference
curve technigue. .
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Define Production Function. Explain the Laws of Returns to Scale using suitable
figures.
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Bring out the meaning of costs in Economcis. How do we derive different cost curves?
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What is Perfect Competition ? How price and output are determined in the short and
long run in this market ? Explain with suitable diagrams.
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Bring out the characteristic featuers of Monopolistic competition. What role the selling
cost and product differentiation play in this market 7
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Explain the Non-collusive oligopoly Models of Bertrand, Chamberlin and Paul Sweezy.
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Examine the Walrasian General Equilibrium Model.
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