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Note : 1) Answer any FIVE of r!w following guemﬂm L
2} Al guestions carry equal marks.

1. Explain the meaning of Economic Theory and Es:unonug Policy. Bring ocut the. +
role of Economic Models. y ’\1
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3. Define Demand. Fxplmn;wxﬂf }mt&blc figures théxﬁétﬁ':ctmn between Demand
and Quantity [Jle,rr'l,am'uzlc:_..f.lr s e ) "x
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3. Define Monopoly. How a Monopolist will achieve equilibeinm 7 Expatin with
figures.
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0. What is Production 7 Expalin the law of variahle proportion with suitable figures.
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7. What is Costs ? Draw Lhe different cost curves and explain how they are derived. -
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8. Bringout the special features of Monopolistic Competition. How price and output
are determined 1n the long run in this market ?
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9, What is Oligopoly ? Explain the rhodels of Non-collusive Oligopoly.
A ud = D,y womiderd *? E.'n msﬂ = ai-;‘t:i uﬁﬁﬁ#md ﬁndadﬁsﬁg{aaﬁam.

10 Define Equilibrium. Explain the wﬁms,lfan C\vépem] Equilibrium Model.
Aebdmetd fowcdm wyRRe, mgfmd;ié =1 me&ﬁ RRTOOLT DOKO.
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