Time: 3.00 Hrs.

10.

B.Com. (Sub.)-1

Nalanda Open University

Bachelor of Commerce (Honours) Part-I
Final Examination, 2008
Subsidiary Paper-I (Business Organization)
Full Marks: 70

Answer five questions

el UF 9 % I A |

Discuss the nature and importance of management,
VAT F W @ R vew @ RAEm AR |
Define Partnership and explain its main features,
m?mﬂﬁqﬁwﬂﬁqaﬂwﬂ%ﬁg@ﬁﬁmm@iaﬁmﬁﬁml
Explain the main features of an Optimum Firm and examine its relevance.
Wwﬂﬁqg&ﬁ%w@iﬁﬁﬁwﬁhqﬂmmmﬂwaﬁmﬁm;
What is a Mail Order Business? Discuss its main advantages and disadvantages.
% & AR 7 27 WS 99@ a1 o @l Faw |
Critically review the role of Merchants in modern economy.,
NPT S ¥ vee R e 3 aRETeE i ah |
What is Combination? What are its effects?
W 1 27 T q oy Ay 37
Explain the main elements of Scientific Management.
e w40 3 viE a@ @ RiwT B |
Discuss the functions of Stock Exchange.
Y- & w1l A aen Fifo |
Distinguish between Shares and Debentures as sources of Corporate Capital,
miﬁ$mﬁ%m##ﬁ-ﬁmw—ﬁﬂﬂmmﬁm|
Write short notes on any two of the following
i ¥ & B9l @ W a Raeh A
(a) Industrial Location AEfE
(b) Articles of Association B 3 Fahian
(¢) Vertical Combination fi¥ Haom
(d) Wholesale Merchants 9% M

) R 3
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0.

Answer any Five questions. & 477 ¥ @ SR QRN |

Define Economics and discuss its scope.

e o IR DT aur e &7 We AR |

What is a Mixeéd Economy? What are its merits and demerits?
ﬁ%mﬁmw?mﬁw—aﬁw%‘?

Discuss the theory of demad in economics.

3efme ® A7 @ figia &1 Qv P |

Explain the Law of Diminishing Marginal Utility.

"Xl ST gor fRaw @ e #ifag

Distinguish between Total Cost, Marginal Cost and Average Cost.

@l TG, i @ 3R AT AT § 3R W P |

What is Short-term Equlibirium? How it differs with Long-term Equilibrium?
mwﬂqaﬂﬁmg?ﬁaﬂdzﬁraﬂ@mﬁ%ﬁ%ﬁ?

Deline National Income and show the methods of its measurement.
YIEIT 318 ) GRETT ST T 99 A9 1 el saesg |
What do you mean by wages? Discuss its different theories.

Ao § 1Y T G 87 39 o Rigial Y R P |

Examine the Innovation Theory of Profit.

o % I8 AT BT qeuiEe Y |

10.  Write short notes on any two of the following:-

frrrifene # & fredl 21 W wftre fewgol a“rﬁ‘:m-

(a) Impertfect Competition Gﬂﬂf gferafraT |

(b) Consumer’s Equlibirium ~ SUHIRHT & e |

(c) Elasticity of Demand AT @ A |

(d) Econimics as an Art I TP Henl B T H |
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1. P Bl ¥ ¥ Bl @ w Py fefee- 15

7 @ W E I gE, (=) ﬂwﬁ%ﬂﬁrmm%,

(1) S, (8) TSH &,

() wr@ 3 T F A
). wdveE B o afedl 3 @R | o9 afdad @ RIS TERY | 10
3. qdem 3 wRd W @ e aw w F e | 10
4, HEE 3 BT @ 7 9 @ ik | . 10
5. @M 3 IRd a9 3 o W W & ey R | 10
6. mgs&m%%ﬁ%%wnaﬂ%mﬂw&ﬁm 10
7. WAyt vEE @ am 4 fF she & nig fefee | 10
3. Prwi-hE ‘@ Pl @ T ¥ Rofs aRa &1 e fofeg | 10
9. Rl wim o= ¥ wit-fm sivi- 5x 1% =T%

e, Rars, T, ondhate, gdier, R, el qely, Fe, A |
10. & dF a@ll @ gE N - 3X 2h=Th

() W I e e
(@) ¥ q%E @ Tl
(M g& ¥ d@an g |
(@) 93 e w g |
(8.)  wa W w0 |
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0.

Answer any Five Questions

5t dfg weaf & 9o e |

What is Accounting? Discuss its importance in modern economy.
wree Fr 87 amfE sderaven ¥ guwT 9ET F6egy |

Explain the main features of accounts of non-trading institutions.
r—agaafs wensll & a|l @ wiE fEha] saasy |

Distinguish between Single Entry and Double Entry System of accounting.
uarh gfafe womell afiR Se o wumel! # Sft W P |

Discuss the purpose and process of Departmental Accounts.

i @ral & Seed dun g9@) Afdr gaers] |

Explain briefly any two of the [ollowing concepts:-

fr=ifera srgamomat § 81 g1 &1 Wftra e AT —

(a) Goodwill &fe

(b)  Reserve wfafy

(c) Bad Debts U FOT
(d)  Bonus Shares T 3

The Star Coal company are lessees of a mine on a royalty of Re. 1 per ton of coal raised with a Dead
Rent of Rs. 50.000 per vear and power to recoup short workings during the first five years of the
lcase.

The output for the first five years was as follows:

Ist year - 10.000 tons
2nd vear . 48.000 tons
3rd year - 80,000 tons
dth year - 1,20,000 tons
Sth year - 1.00,000 tons

Write up the Dead Rent Account, Royalties Account, Shortworkings Account and Landlord
Account in the company ledger.

®R P T Y U6 @F 1 g R | aReR-ges B & Fere 0 ehd 3 a1
=9 WX s ougl ¥| Rer-frvmr © s0000 wfY af ¥ eged W B 92 @ ¥eW 9w 9§ A
suferfd fda o o &

Yo g agf @ e 39 1eR 8 -

g 99 5 10,000 9
fefmad - 48,000 T
qarg 9y - 80,000 4
ERCEEL - 1,20,000 TH
gga gy - - 1,00,000 T4




9.

s B @ § Rer Wy &1 an, sReR-Yew @, dgeE-a 3o @1 @l
WAt &1 Wi §9180 |
A colliery company purchased wagons on Hire-Purchase System over a term of two years starting on
Ist January 2006. The instalments of Rs. 40,000 each are payable half - yearly. The present cash
valuc of wagon is Rs. 1,48.700 and the wagon company charges interest (@ 6% per annum working
on half-ycarly rests.

Draft necessary journal entries to record these transactions in the books of the colliery

company.

UF SN 2006 B U Hiferad) Y 4 &1 a4 3 ARy arel! frar—ma yonell W 3 3 By
fharr | y f% 40,000 T9 @ & fy srgaifife Rar rr €1 &9 &1 7" 459 %o 1,48,700
& AR 9 ST 6% el B R ¥ Ad-afe IHR W A T

BIfAd HUH B D] A e B AAED oE BIg |
Anand Enterprises, Mumbai, has a Sales Branch in Patna. It charges all goods sent to the branch at
cost price plus 50% It is arranged that all cash received by the Branch is to be paid daily to the Head
Office Account in State Bank of India, and necessary advice sent to the Head office.

The branch is to effect very little credit sales. From the following particulars, prepare the
Branch Account for 2007 under Invoice Price Method.

g% ® Mg SeWSwE @1 Y H U& fam wra@r 81 59 A ard W 50% WIedN
W T € | AR B S f e ferr @ 9w vt ge watew o we 9% amr 4 o @)
fea s & o gwe WEa1 geu el @ Yo € Wil 8 | 9ReT 989 $° 9uR fam e 2
fFreifa qEamel @ JuR R Rwa-1 R o sar ad 2007 & o0 wmar @

187 |
Rs,

I.  Stock (Ist January, 2007) 60,000
(RTd—1 T 2007)

2.  Goods sent to Branch Less Returns 4,00,000
(TT@T W AT T A, AU HETHN)

3. Debtors (Ist January 2007) 7,500
(STER 1 W< 2007)

4. Cash to Head office 6,20,000
(= wraterg & g Hom)

5  Rent, Rates and Taxes 16,000
(fohvm, g¥ &R @)

6. Salaries 24.000
(@e=)

7. Debtors - 31st December, 2007 8,000
(GFeR-31 fRwwaR 2007)

8. Stock (31st December 2007 74,000

(wie—31 Ramx 2007)

From the following figures, prepare a Statement of Affairs and Deficiency Account as at 31st
December, 2007.

Assume that the stock realised 2/3 of its value, fixtures 2, the shares par, and the Doubtful
Debis 1/3 .

On st January, 2005, the debtor commenced business with a capital of Rs. 31,750. His prolits
for the first two years amounted to Rs. 20,270 and his drawings were Rs. 15,000 per year.



10).

ﬁfﬂiﬁ?ﬁﬁaﬁ$m¥mmﬁﬁwzm?ﬁrﬁaﬁ—ﬁmﬂaﬁmmww|w
R W0 T @ 23, Preww ® g, ol W e g ok @R o w13 R R
RS

TR 2005 31 Ff 7 To 31,750 B G & S @ g R v @) o B R
S T Bo 20,270 9 AN T To 15,000 YR MEWT B e P

Rs,

Cash (73 1,150
Stock (Reft) 5,100
Debtors-Good (GeR-ars) 34,900
Debtors- Doubtful Ger-wfw) 9,000
Debtors-Bad (Ger-ama) 7,500
Fixtures & fittings (Rt aik ffdm) 2,820
Shares (3rw) 2,500
Creditors-Unsecured (3 o) 60,000
Creditors-Secured (§f&m wweR) 12,500
Value of secutities heid by creditors

(e g vl 7wl 17,500
Preterential Claims for Rates & Taxes

@i o fory witeR oeR) 950

AB, C and D had in a firm Rs. 2.61.300. Rs. 95,400, Rs. 1,17,200 and Rs. 3,72,100 capitals
respectively. They shared profits and losses in the ratio of 7 4: : § - respectively.

After paying the creditors, Rs. 2,21,000 was realised from the assets of the firm. Full payment
Was recetved from C of the amount due to him, but he could not bear B's deficiency due to his
worse position. B became insolvent and nothing was received from his state. Prepare Realization
Account, Cash Account and Capital Accounts of the partners,

A.B.C3R D@l W& % % Gull %99 Bo 261,300, 95,400, 117.200 3K 372400 & | a7
CTATCIT AR PAYL 72 4 2 6 1 8 U] SRR BT YTAH S @ 9% WIRTAT ¥ T 221,000
et |

C R T woa a1 o 98 W9 999 & T WY B @ @W @ o @ awd Ref
wﬁﬁ$wwaﬁwwﬁamﬁwamwﬁﬁaﬁwﬁﬁ@=ﬁaﬂa
Tel gar |

awelt @, Gt @ Ak dee @ a9y
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