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. Please check that this question paper contains 9 printed pages.

. Code number given on the right hand side of the question paper should be
written on the title page of the answer-book by the candidate.

. Please check that this question paper contains 18 questions.

. Please write down the Serial Number of the question before
attempting it.

. 15 minutes time has been allotted to read this question paper. The question
paper will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the

students will read the question paper only and will not write any answer

on the answer script during this period.
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li 7. What are 'Fixed Assets' ? How do they ~

Give examples of any two Fixed Assets. -*"t.f ~

i:"

~

,II..1- ,
8. What is 'Account Current' ? Name two parti 1'"I:t~een \\11 :1 I.~:,'.I be

exchanged. Explain 'Red Ink interest' also.r ,fllilli! j, 4

" "",I'il
'~ ~ rgrm' "q;<:{T ~ ~ ? ~ ~ ~ I; 'i ~: '":ji!

31rGr;r-~ ~ ~ ~ I '~ ~ ~' :qj)~, I
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9. What is meant by 'Self Balancing System' ~ I", I~e any t\\1 (II ~Jl!" Ii t,';

of maintaining the accounts under the " ,,". SY~l 1'1 il 3
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10. How would you treat the following items while prep~ring the Income

and Expenditure Account and Balance Sheet of a non-profit

organisation: 3

(i) Subscriptions
(ii) Donations

(iii) Match Fund

31rf1 ~ 31~ ~ "q)T 31rl:f - -cx:r.:r ~ ~ ~ ~ ~ ~ ~

1.JW1I~lo(gd ~ "q)T ~ ~. ~ ~ :

(i) ~

(ii) ?J1

(iii) it-;q ~

11. Krishna Bros. purchased a second hand machine for"t' 4,00,000 on
1 st January 2005 and spent "t' 50,000 on its carriage and repairs. On

1 st July 2007 the machine was sold for "t' 2,00,000. Prepare Machinery

Account from 1st January 2005 to 31st December 2007 after charging

depreciation @ 10% p.a. by diminishing value method. The books are

closed on 31st December every year. 3

~ ~ -;:r 1 ~ 2005 "(f)) ~ ~ ~ "t' 4,00,000 ~ ~ ~ ~

,~ ~ ~ ~ ~ "t' 50,000 -cx:r.:r ~ I 1 ~ 2007 "(f)) ~ "t' 2,00,000 ~

~ ~ ~ I 10% ~ ~~Ijld ~ ~ ~ ~ ~ 1 ~ 2005 ~ 31 ~

2007 "(fqj "q)T ~ ~ ~ ~ I ~ ~ ~ 31 ~ "(f)) ~ ~ ~ I

12. From the following information, find out likely Cash Balance as on
31st May 2010 by preparing Cash Budget:

Cash balance on 1st May 2010 was "t' 4,000.

Monthly Expenses "t' 15,000.

April 2010 May 2010
"t' "t'

Expected Cash Sales 20,000 30,000

Expected Credit Sales 40,000 60,000 '--

Expected Credit Purchases 45,000 36,000

All Credit Sales are recovered and Credit Purchases are paid in the
following month. 3
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R~I~I~d ~ ~ 31 ~ 2010 ~ 31J~ ~ ~ C:tJ1 7JURf, ~ ~ ~
~:

~ ~ 1 ~ 2010 ~ ~ 4,000 ~ I

~ ~ ~ 15,000.

. 2010 ~ 2010

~ ~.

~ ~ ~ 20,000 30,000

~~ ~ ~ 40,000 60,000

~ ' ~ ~ ~ 45,000 36,000

IcC ~ ~ ~ C:tJ1 ~ ~ ";3"'io:m: ~ "q1T ~ 31rrrrifr ~ # ~ ~ I

13. Calculate the "amount to be debited to Income and Expenditure Account

of Apollo Hospital for the year ending 31 March 2010.

1-4-2009 31-3-2010
~ ~

Stock of Medicines 1,000 1,600

Creditors for Medicines 20,000 40,000

Advance for Medicines 8,000 14,000 ;0

~ ~~dl~ ~ 31 1:rrr.f 2010 ~ ~ ~ ~ q1f ~ ~-~ ~ if ~ ~
\" ~qrffi"{TfuC:tJ1"JTURT~1

1-4-2009 31-3-2010
~ ~

~ "q1T ~ 1,000 1,600

~ ~ ~ 20,000 40,000

~ ~ ~ ~ ~ 8,000 14,000
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14. Following information has been obtained from the books of a Trader:

Extract of Trial Balance as at 31st March 2009

Particulars Debit Credit

~ ~

Bad debts . 5,000

Provision for doubtful debts 6,000

Sundry debtors 10,000

Adjustments:

Provision for doubtful debts was to be maintained at 4% on Sundry

Debtors.

Pass necessary Journal entries in the books of the Trader and show
how the amount of Provision for doubtful debts will be shown in his

Profit and Loss Account. 4

~ ~~~I~I ~ ~ ~ R~I(.1I~d ~ "5I1l:('f ~ 7ft :

31 ~ 2009 ~ ~ 'q)T do&.~UI

~ -;:rrr{ ~

~ ~

~ ~ 5,000

~ ri ~ fu"lt ~ 6,000

~~. 10,000

f{Ji/q/\Jf.., : .

~ ~ l:R ~ ri ~ ~ 4% ~ ~ ~ ~ ~ ~ I

~~~I~I ~ ~ ~ ~I~~~~ ~-:1r1II-iT.f1 :>[fq~ ~ ~ ~ fif; ~ ri ~

~ ~ ~ ~ qj) ffi'iT-mR ~ ~ ~ ~ ~ I
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IS. From the following particulars extracted from the books of MIs Sharma

& Co., who maintain Sales Ledger and a General Ledger on the basis

of Self Balancing System, prepare Sales Ledger 'Adjustment Account.

Debtors balance (1-1-2008) ~ 60,000

Transactions during the month of January, 2008 :

(i) Cash received from debtors ~ 15,000

(ii) Credit sales ~ 20,000

(iii) Returns inward ~ 600

(iv) B/R received ~ 5,000

(v) Discount allowed to debtors ~ 1,000

~ m ~ qjP:r;ft '<:f>l ~ ~ ~ lT1; R~I~I~d ~ ~ ';;jj) ~ ~ ~

~I~I~ ~ ~ ~~ ~ ~ ~~, ~ ~-~ ~~I(.jI\J1-1 ~ ~

~j.~~i ~ :

, ~ ~ (1-1-2008) ~ 60,000

~ ~, 2008 ~ ~ :

(i) ~ ~ ~ mft{f ~ 15,000

(ii) "3"¥-:.rR: ~ ~ 20,000

(iii) ~ ~ ~ 600

(iv) ~ ~ mft{f ~ 5,000

(v) ~ ~ ~ Trlfr ~ ~ 1,000

16. Suren owes Rani the following sums of money due on the dates state

below:

~

Due on 21st January, 2006 800

Due on 25th February, 2006 1,200

Due on 2nd March, 2006 1,000

Due on 12th March, 2006 2,000

Calculate such a date when payment may be made by Suren in on

instalment without any loss of interest to either party.
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,
21~, 2006 ~ ~ 800

25~, 2006~ ~ 1,200 ,

,
2~, 2006 ~ ~ 1,000

12~, 2006 ~ ~ 2,000

~ ~ ffif'lf ~ 7JURT ~ ~ "tR ~ ~ m ~ -?t "tIiUf ~ q)T ~

~~~~~~~~~~~';:fm I 1

17. From the following balances obtained from the books of a trader

prepare Profit and Loss Account for the year ending 31 March, 2009 : 6
,

~

~ ~'

Capital 30,000 Debtors 45,000!
!

Furniture 20,000 Commission (Cr.) 2,400
;" 1

," Building 24,000 Interest (Cr.) (on investments) 2,000
'°)c

~)\J Machine 20,000 Insurance 1,500

>.~~ ;
co"';'.." Bad debts 1,000 Cash 6,000 I

!
Repair expenses 1,200 Gross Profit 40,000

Bank 80,000 Investments 16,000

Additional Information:

(i) Prepaid insurance ~ 500 i

(ii) Depreciation on Machine ~ 1,000

(iii) Commission received in advance ~ 400

1

(iv) Interest on Capital @ 10% p.a. was to be allowed !

(v) Closing stock ~ 60,000

!
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1-11C"'11~1(g('1 m ~ ~ ~ ~ ~ ~ ~ ~~, 31~, 2009i:tiT ~ ~ :

~ ~ -q:jT ~-mR ~ ~ : !

f f 1

~ ~ i I
6-"11 30,000 G'"1GI\ 45,000

~ 20,000 "q:j~ (~) 2,400

~ 24,000 ~ (~) (fq~ 'q\) 2,000

~ 20,000 "<ift'qr 1,500 j
~ I~ ~ 1,000 \1Ct>9 6,000 I !

I

~ ~ 1,200 ~ ~ 40,000

~ 80,000 ~'T 16,000

I
I. I

3FZl ~~ : !

( i ) 1ii!G'f "<ift'qr f 5 0 0 :
(ii) ~ 'q\ ~ f 1 000,
(iii) 3:ffl;frf"SrTt(f ~ f 400 I
(iv) ~ 'q\ ~ 10% :srfu qtf ~ ~ ~ ~ ~ i

I

(v) ~ ~ f 60,000 I

18. Prepare Income and Expenditure Account of Smart Club of Bombay for

the year ending 31st December, 2009 from the Receipt and Payment j
Account given below: I j6

I '

Receipts f Payments f

Cash in hand 7,500 Salary 10,800

Subscriptions: Rent 2,400 i

Year 2008 1,000 Stationery 1,200 !

,
Year 2009 15,000 Scooter. 2,000

Year 2010 2,000 Help to poor 8,000!

Sale of Investments 10,000 Defence Bonds 4,000 i

i

Sale of Furniture 1,500 Cash in hand 8,600 :
(Book value ~ 1,200) i

I

37,000 37,000 I

;
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Additional information:

(i) A bill for Stationery purchased during the year 2009 is

I

outstanding for 't 800 !

(ii) Subscriptions outstanding for the year 2009, 't 5,000 \

(iii) Outstanding Salaries fo,r the year 2009, 't 1,200

(iv) Subscription received in advance on 1.1.2009, 't 10,000

OR

What is meant by 'Non-Profit Organisations' ? Give any five points of
distinction between 'Receipt and Payment Account' and 'Income and
Expenditure Account' of Non-Profit Organisations.

R~i~d mfi::(f ~ ~ ~ ~ 31~, 2009"q)) ~ ~ ~ ~ ~ ~

~~'qjf~-~~~~: i

~ 't ~ 't

~ ~ 7 ,500 ~ 10,800

~ : ~ 2 400

,

~ 2008 1,000 ~ft 1,200

~ 2009 15,000 ~ 2,000

~ 2010 2,000 ~ ~ ~ 8,000 \

fqR~ljn 'qjf ~ 10,000 ~ ~ 4,000

~ 'qjf ~ 1500 ~ ~ 8600, ,
(~ ~ 't 1,200)

37,000 37,000 !,
!.

31;:2?" ~"rJ;m! :

(i) ~ 2009 ~ ~. ~ ~. ~~ 'qjf ~ 't 800"q)T arG'ff ~

(ii) ~ 2009"q)T ~ 't 5,000 ri ~ ~ ~

(iii) ~ 2009"q)T arG'ff ~ 't 1,200 ~

.:~~, (iv) 1.1.2009 "q)) ~ ~ ~ ~ \Jfu 't 10,000 11fT

~

~~ ~3rf "q)T ~ ar4 ~ ~ ? 31(1M"qjffi ~3rf ~ 'mfi::(f ~ ~ ~'

~ '~--a:r:r ~' ~ ~~ ~ ~ ~ ~ ~ I . ~
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